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US President Trump carried out his second terms first Asia trip, including Malaysia, South 
Korea, and Japan, between 26 and 30 October. It is possible to say that the Presidents 
visit to Asia was highlighted for its focus on the security dimension and custom tariffs 
negotiations. Tariff discussions, critical mineral negotiations, mediation in regional peace 
negotiations, and meetings with the Chinese President were the prominent features of the 
trip. In this context, it can be said that US President Trump's Asia trip represents a 
significant demonstration in terms of the Trump administrations strategy of Make America 
Great Again and its foreign policy vision. Preferring bilateral negotiations and meetings in 
pursuing foreign policy, various implementations of his strategy (dubbed peace-maker) 
were carried out. During his Asia trip, thanks to the 47th ASEAN Leaders Summit held in 
Malaysia and the APEC Leaders Summit held in South Korea, the US President made 
several deals by having bilateral meetings with the presidents of countries in the Asia-
Pacific region like Vietnam, and Cambodia, along with the presidents of Malaysia, South 
Korea, and Japan. Besides China, which has rich sources in terms of critical minerals and 
rare earth elements, other countries in the Asia-Pacific possess 22% of the worlds rare 
earth elements, 65% of nickel reserves, and 25% of cobalt reserves.[1] In this respect, the 
prominent subjects in the meetings between the US leader and the leaders of the other 
countries were critical minerals along with tariff negotiations.

During his Asia trip, the US President made his first visit to Malaysia. During the 47th 
ASEAN Leaders Summit held in Malaysias capital, Kuala Lumpur, President Trump 
established various diplomatic connections and met with the presidents of Japan, Brazil, 
Vietnam, and Thailand, who were present in Malaysia for the ASEAN Summit. Having 
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made mediation attempts regarding the conflict between Cambodia and Thailand in the 
previous months, the US President facilitated the signing of a peace declaration between 
Cambodia and Thailand with the participation of the Malaysian President, and the leaders 
of the mentioned countries. In addition, through a meeting held with the Malaysian 
President, a contract regarding critical minerals (which is indicated to be highly important 
in terms of the US national security) was signed between the US and Malaysia.[2] It has 
also been declared that a commercial agreement was signed between the two countries 
during the meeting of the US President Trump with his Vietnamese counterpart. A similar 
meeting was held with the Thai President. These agreements that have been signed are 
meant to alleviate the customs barriers imposed on US goods and facilitate the US goods' 
access to the Thai and Vietnamese markets.[3] An agreement regarding critical minerals 
was signed with Thailand as well.[4] Another development was the signing of a ten-year 
defense framework agreement between the American and Indian defense delegations.[5]

The US President visited Japan on 28 October, which was the second step of his Asia trip. 
Through a meeting with Japans new Prime Minister Takachi, agreements were signed 
regarding critical minerals and trade access between the two countries. It has been 
indicated that the agreements the US signed with Malaysia and Thailand about critical 
minerals focuses on collaboration in broad terms, while the agreement signed with Japan 
contains more developed, detailed, and applicable frameworks.[6] The new Japanese 
prime ministers political opinions on security are reportedly congruent with the US policies 
in Asia.

The US Presidents last visit during his Asia trip was carried out in South Korea on 30 
October. In the meeting of the US and South Korea leaders, which took place before the 
Asia-Pacific Economic Cooperation Summit (APEC) that was held in South Korea between 
31 October and 1 November (without the participation of the US President Trump), several 
agreements were reached in trade and security fields.[7] In this context, while the 
customs tariffs are being reduced, South Korea has committed to investing in the US. It 
has been stated that leading company of the chip sector in the US, Nvidia, will make 
several investments and collaborations in Sout Korea, while South Korea has been granted 
permission to construct a nuclear-powered submarine.[8] Lastly, the South Korean 
President stated that his country would increase its military expenditure similar to the 
pledge made by the Japanese Prime Minister.[9]

 

APEC Summit

The APEC summit was held in South Koreas Gyeongju city between 31 October and 1 
November, with the theme of Building a Sustainable Future. At the end of the summit, the 
Gyeongju Declaration was accepted, and the two documents called Collaborative 
Framework for the Demographic Changes and APEC Artificial Intelligence Initiative (2026-
2030) were signed. Thus, while cultural and creative industries were being addressed, a 
common decision was also made about artificial intelligence and demographic issues in 
the Asia-Pacific region.[10] The APEC Summit is significant in terms of the new 
administration in South Korea hosting an international organization for the first time. The 
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decisions taken especially related to artificial intelligence at the APEC Summit and the US 
technology company Nvidias investments in South Korea are aligned with South Koreas 
goals, which wants to be featured as an important center for artificial intelligence.[11]

While Chinese President Xis visit to South Korea to participate in the APEC Summit has 
been his first visit to the country since 2014, it was also his first meeting with the South 
Korean President Lee. At the meeting between the two leaders, the foreign exchange 
swap agreement between China and South Korea was renewed, and a Memorandum of 
Understanding on collaboration in the struggle against online fraud, which has recently 
emerged as one of the most significant regional security issues in the Asia-Pacific, was 
signed.[12]

 

The Meeting Between the US President Trump and the Chinese President Xi

The US President Trump and the Chinese President Xi carried out a bilateral meeting in 
South Koreas Busan on 30 October. This meeting has been the first meeting between the 
two leaders since 2019. The consequences of the USs additional customs tariffs on China 
and trade problems between the two countries as a result of Chinas retaliatory policies 
had continued despite the meetings between the delegations of the two sides. The export 
controls that were imposed on critical minerals by China recently caused important 
setbacks in the global supply chain, particularly in the US and European countries. This 
situation demonstrates that China has increased its retaliation capacity against the tariff 
policy of the US, which it wields as tool of economic pressure and tariff precautions. After 
the meeting held in South Korea, it has been stated that no official agreement were 
signed, but a consensus was reached for the resolution of the commercial issues.[13]
According to this, agreements were reached regarding the abolition of additional taxes 
and lowering trade taxes to 10% for a year, as it was understood by the month of May, 
the continuation of soya bean importation from the US by China, and the delaying of the 
restrictions on five of the rare earth elements that China has recently imposed exportation 
restrictions on.[14] However, Chinas restrictions on seven of the mentioned critical 
minerals have still continued. It has been claimed that China, being one of the biggest 
receivers of soya beans from the US, has negatively influenced the economic situation in 
some of the states of the US after having suspended the importation of the mentioned 
product, and that this might have an an impact on the upcoming US elections.[15]

It should be considered that these agreements reached between the US and China can be 
influenced by future political and economic events. Since economic tools, like tariff 
barriers in the US-China relations and export restrictions on critical minerals, have been 
used as retaliatory tools of pressure in the two countries relations. This situation renders 
the nature of the agreements vulnerable. Owing to the rare earth element sources that 
China possesses and controls, it is seen that Chinas response to the USs economic 
pressure is facilitated through export controls.

 

Conclusion

AVİM Avrasya İncelemeleri Merkezi
Center for Eurasian Studies 3



The US President Trumps Asia trip puts forth a significant example for a foreign policy 
approach that tries to mediate in peace agreements and engage in bilateral talks rather 
than prioritizing institutional collaborations. Considering the agreements that were made 
in security, trade meetings, and critical minerals during the Asia trip of the US President, it 
can be said that the economic and security participation of the US in Asia has increased. 
The bilateral meeting between the US and Chinese Presidents held in South Korea 
provided an important opportunity for halting to the trade war between the US and China. 
It can be seen that China wields the export control of critical minerals as a pressure tool 
against the USs additional taxes. The fragile peace reached in the conflict between 
Thailand and Cambodia and new economic and political problems that can appear in the 
US-China relations render the above-mentioned agreements vulnerable; however, this 
situation does not reduce the importance of the consensuses that have been reached. 
While critical minerals can be used as a tool of pressure in the great power competition, 
as the Malaysian case has demonstrated, they can also be seen as a new domain through 
which the two superpowers can negotiate. This once again highlights the importance of 
countries formulating expertise-based policies when it comes to the issue of critical 
minerals.

 

*Image: Bloomberg
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