
AVRASYA 
İNCELEMELERİ 
MERKEZİ 
CENTER FOR 
EURASIAN STUDIES

KAZAKHSTAN'S ECONOMY SUFFERING FROM SITUATION IN UKRAINE - MFA
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AzerNews (14 November 2022)

 

The economy of Kazakhstan is suffering from the situation in Ukraine, Deputy Minister of Foreign 
Affairs of Kazakhstan Roman Vassilenko told in an interview with "Diário de Notícias" Portuguese 
newspaper, Trend reports.

According to him, in terms of economic impact, Kazakhstan's economy is suffering as it's heavily 
connected to the Russian economy.

"Kazakhstan is a part of the Eurasian Economic Union (EAEU), created in Astana in 2014 when the 
agreement was signed. The country also has about 9,000 Russian companies or mixed companies 
with Russian capital in Kazakhstan. If we compare this with 6,000 European companies that are 
present in the country, then the large presence of Russia becomes apparent," Vassilenko said.
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