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GERMANY FACES TRILLION EURO BILL TO MEET CLIMATE TARGETS, BUSINESSES WARN

- 18.01.2018

EurActiv (18 January 2018)

Germany will have to spend more than   가㄀  trillion to meet even the lower end of the European 
Unions 2050 target to reduce carbon dioxide emissions, according to a draft of a study 
commissioned by the BDI German industry group.

The study, reviewed by Reuters, said it was technically feasible to achieve the lower end of the 
EUs target of eliminating 80% to 95% of emissions by 2050, given sufficient investments.

But it raised questions about Germanys goal of meeting the upper end of the target, saying that 
would require huge but unspecified levels of additional spending.

The draft, prepared by Boston Consulting and Prognos over many months, also said the EU targets 
should be implemented on a global basis to protect the competitiveness of German industry. BDI 
plans to release the study on Thursday.

 

Parliament backs net-zero carbon emissions by 2050

Green lawmakers have hailed a great victory for the climate as a proposal to bring down to zero 
the amount of greenhouse gases that can be emitted in the atmosphere by 2050 received 
unexpected backing from the European Parliament yesterday (17 January). 

The study identified some options for achieving the climate targets, including expanding EU 
carbon dioxide pricing already in place for the energy and industrial sectors.

It also called for increased support for CO2-neutral fuels through the use of alternative energy 
sources such as methane, and said it was imperative to develop underground systems to capture 
and store carbon.

Germanys would-be coalition partners agreed last week to drop plans to lower CO2 emissions by 
40% from 1990 levels by 2020, although they intend to keep a 55% target for 2030, sources 
familiar with the negotiations said.

 

EU Parliament wins plaudits for backing 35% renewables target

European lawmakers approved draft measures on Wednesday (17 January) to raise the share of 



renewable energy to 35% of the EUs energy mix by 2030, setting the stage for tough talks with 
reluctant EU member states in the coming weeks.
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