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FRENCH FINANCE MINISTER SAYS ECB NEVER TRIES TO MANIPULATE EURO RATE

- 13.02.2017

Reuters (13 February 2017)

The European Central Bank never tries to manipulate the euro exchange rate for trade or 
competitive policy reasons, French Finance Minister Michel Sapin said in an interview published on 
Monday, echoing other politicians rejection of U.S. claims.

U.S. President Donald Trump's top trade adviser, Peter Navarro, this month said Germany was 
exploiting the exchange rate for trade purposes. German Chancellor Angela Merkel was among 
those who said the comments were off the mark.

"These attacks clearly make no sense for a number of reasons," Sapin told the Handelsblatt 
newspaper. He said the euro moved freely and the ECB made its monetary policy decisions 
independent of member countries.

"The ECB never tries to manipulate the exchange rate of the euro to achieve trade or competitive 
policy goals," he said.

"The euro is the currency of the entire euro zone. On the international level what counts is the 
surplus of the entire eurozone, not that of Germany."

Sapin said he hoped that Trump would understand quickly how advantageous and important ties 
with the European Union were for the well-being of the United States.

He said EU officials were still trying to lift growth in the bloc and push for structural reforms in 
some states, but it also important for countries like Germany to increase investments.

"Germany could be more ambitious in this area," Sapin told the newspaper. Europe still needed to 
restore investments to levels seen before the global financial crisis, he said.

"If we all only pull in one direction, namely reducing budget deficits, the adjustments (in Europe) 
will be even harder," he said.

Asian shares at 1-1/2-year high, yen sags after Trump-Abe meet
Dollar hits two-week high vs yen on U.S.-Japan summit relief

Sapin repeated his view that investors would lose money if they bet on far-right leader Marine Le 
Pen winning this year's French election, and said of her party: "The National Front is not a populist 
party, but a party outside the democratic consensus, outside the values that France defends."
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