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EU OMBUDSMAN QUESTIONS BARROSO'S BREXIT ROLE AT GOLDMAN SACHS
- 07.09.2016
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A top EU official has questioned the European Commission's ethical standards over the new role of
ex-Commission President Jose Manuel Barroso at US investment bank Goldman Sachs.

Mr Barroso headed the EU executive from 2004-2014 and will help the bank deal with the impact
of Brexit. It is a powerful player in the City of London.

European Ombudsman Emily O'Reilly has written to Mr Barroso's EU successor, Jean-Claude
Juncker, raising concerns.

The City is a key hub for EU business.

French politician Michel Barnier, the man who pushed through major EU reforms in financial
services after the 2008 financial crash, will head the European Commission team in the Brexit
negotiations.

Mr Barnier was financial services commissioner under Mr Barroso and some reforms, including
caps on bankers' bonuses, met with British resistance.

[EU internal market and services commissioner Michel Barnier gives a press conference on June
26, 2013 at EU headquarters in Brussels to present his plan for a new European fund for long-term
investment.] Image copyrightAFP

Image captionMichel Barnier is well-versed in financial regulation and is known as a tough
negotiator

‘Revolving door'

The UK government is preparing for painstaking talks on the terms for withdrawing from the EU.
There are fears that Brexit could harm the City's pre-eminent role in European finance.

Prime Minister Theresa May insists that "Brexit means Brexit" and is widely expected to
triggerArticle 50 - the withdrawal mechanism - next year.

Mr Barroso joined Goldman Sachs in July, in a highly controversial move. He respected the EU's
mandatory 18-month cooling off period before moving.



Critics say it exposed once again a Brussels "revolving door", in which elite EU officials move to
lucrative jobs in business, deploying their inside knowledge and expertise.

Transparency campaigners have launched an online petition, signed by more than 62,000 people.
The petitioners want Mr Barroso to lose his Commission pension.

Goldman Sachs donated hundreds of thousands of pounds to pro-EU campaigners, and said last
month that Brexit could force it to restructure some of its business.

Ms O'Reilly told Mr Juncker: "Public unease will be exacerbated by the fact that Mr Barroso has
publicly stated that he will be advising on the UK's decision to leave the EU.

"In this context, has the Commission considered issuing guidance to current Members, to Chief
Negotiator Barnier and to staff in relation to how and whether they will engage with the former
Commission President in his new role?

"Such advice is important given the need to ensure that their work is not affected by any possible
failure on Mr Barroso's part to comply with his duty to act with integrity."

Ms O'Reilly investigates complaints about EU maladministration, and can order the release of
documents, but cannot impose penalties.
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